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1 . TREASURY MINISTER COLOMBO ANNOUNCED 
TUESDAY EVENING, EEBRUARY 24, THAT: (1) BEGINNING MARCH 
1 THE BALK OF ITALY'S ITALIAN EXCHANGE OFEICE (UIC) WILL AGAIN 
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THE BANK OF ITALY WILL RECOMMENCE OFFICIAL INTERVENTION IN 
SUPPORT OF THE LIRA, BUT MORE "ELASTICALLY" THAN IN THE PAST; 

(3) EFFECTIVE FEBRUARY 26 THE DISCOUNT AND ANTICIPATION RATES 

WILL BE INCREASED FROM 7 TO 8 PERCENT; (4) THE SECOND 

QUOTA OF MANDATORY RESERVE REQUIREMENTS FOR MEMBERS OF BANKING 

SYSTEM WILL BECOME EFFECTIVE MARCH I, ONE MONTH EARLIER THAN 

CALLED FOR IN PRIOR SCHEDULE; AND (5) BEGINNING 

IMMEDIATELY (I.E., FEBRUARY 25) THE TEMPORARY SHORT-TERM 

EXPORT CREDIT PROGRAM ADMINISTERED BY UIC IS TERMINATED. 

CONCURRENTLY, MINISTER OF FOREIGN TRADE DE MITA SIGNED DECREE 

EFFECTIVE FEBRUARY 25 AUTHORIZING ESTABLISHMENT OF FOREIGN 

EXCHANGE ACCOUNTS FOR ITALIAN EMIGRANTS WHICH WILL REPORTEDLY 

CARRY INTEREST RATES HIGHER THAN EURODOLLAR RATES. 

2. DETAILS OF MEASURES WILL FOLLOW SEPTEL.VOLPE 
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